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2. That, together with, and in zddition to, the conthly payvments of praincapal snd ot ; arder the
teims of the note secuted hereby, he will pav 1o the Mortpagee, a the fust dan of e h moath ol the snnd fle
15 fully paid. the following sums:

(! An amoznt sufficient to geovade the holder hereof mith funds 10 pay the ne1l & ifigepe 1m o dalle Vo™ id 2 thas anstros
senl and the nnte secuted Rereby are ansured, o a monthiy chan e an Jar f e r kgt AnnIteT A JTET L T thev aTe
held by the Secretary of Housing s0d Ustan Deweligment, &s follum s
() If and s lkag as s:md note of even date 3nd this instroment ot snsored o are reinsured vl the groaiiaiins of e

Naticnal Housing Act, an armoont sufficient to accor alate an the hands of e Hilter rie (3 o7 o@YR 1T 14 1S Sue

date the anncal £ orlgefe INSMAn{C FEemiun, 17 order o procrde suek ol 3er math funds to payv Soh prenmiun. 12 the

Secceetary of Huusing #nd Urban Developmen! pursuant 1o the Niutiomal Housing Art as avended,

ard applzcable
Regulaticas thereunder, oy

() H aed so I'mg as saad note of esen date and this rnstrgment sre beld by the Secretary of Huusing snd Urten De-
veloprent, a monthly charge an bieu of & COrtpage insurance pee-inm) whaich shaell Ye am an kT ounl € GIal 1o (ne-
twelfth (1. 12) of cne-half (i3} pes centum of the sversge tutstanding hulince Aze on the nole ¢ puted aoathaot taking
mto account dehinguencies of prepd) enls,

thi A sum egaal 1o the groend reats, if any. nent due. plus the presiuns thel will neat tecore due 4nd (ayable o jmlicies
of fire end other bazard insuranie covenag the morigeped geoponiy. Pius 18Tes and ASsesimanls fekl due on the TiTlgancd
property {811 as estimated by the Mantgzpee) less al) suns already pand therefor &ivided by the nunter of = aths toclapse
befcre ome (1) month fnor 16 the date shen such ground rents, peemaums, teves, and assessmanls w3l b cme delinguent,
such sums 1o be held by Murigagee in lrust to pey sa:d grouad renls, presavms, taxes. and special s3sessmonts; and

fe7 AN paynments menticmed in the 1wo ireceding subsections of this paragranh and 411 praT.enls 10 be melde under the nte
secured hereby shall be added together and the apgrepate smount shereof shall be pasd by the Maripagor cach month 1 8
single payment 1o be apphied by the Moripagee 10 the follom:ing 1tens an the ceder sel fonthe

(1) peemiur charges under the conlrect of inturance &b the Sccretary of Housang and Urhan Developrent, o7 meomthly
charge in liew of maicigage msurance grermium’, 8% *he case ray beg
1) 1ares. specaal assessnanis, fure and obher haratd iNSUTENCE PRET LTS,
i1} interest an the note seduzed herelby; and
(V) smoniration of the griacipal of s34 nole.

Any deficiency in the amount of kuy soch sgEeghte munthly peanent, shall, unless made posd by the Mirigagor prioc 1o
1he due dste of (he nextl such perment, constitute &n caent of default under this montgage. The Mongagee ey collect a
ts1ate charge’ Dot Lo exceed TR0 coents (26 for cach S2kr 1§13 of each pmvment wore then {1icen {157 days a0 arrears o
cover the extra cipense wnvalved in handling dehnquent payEanls.

3. If the total of the payments made by the Mottgagor undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for ta1cs 0t 2ssessments of Imsurance premiums, a3 the casc may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payemeats to be made by the Mortgagos. o tefunded to the Mostgagor.
§f. however. the monthly payments made by the Moctgagor under (b of paragraph 2 preceding shall not be sufficieat to pay
taves and assessments and insurance premiums, when the same shall become due and pavable. then the Mortgagoe shall
pay to the Mortgapee any amount necessary 10 make up the deficiency. on o1 before the Cate when peynenl of such
taxes, assessments, of nsurance premiums shall be due. "If a1 any f1me the Mortgagor shallzender 10 the Mortgagee.
in socordance with the provisions of the note secured hereln. full payment of the entite ndediedness zepresented
thereby, the Mortgagee shall, in computing the amount of such indededness, credil 10 1he accoum of the Worlgapa
21l payments made under the provisions of ¢/ of patsgraph 2 hereof which 1he Mortgapee has nol become obligated
to pay to tbe Secrctary of Housing and Uthan Development. and oy balance temainiog in tte funds accumulated
onder the provisicas of (4 of parzgioph 2 heteof. I theze shall be 2 defzuit noder any of the peovisions of this
morigape resoliing in @ poblic sale of the premises covered bereby. o1 il the propenty 1s ohemise acgoired sfter
defzult, the Mortgagee shall apply. a1 the time of the comnencemeal of soch proceedings. o1 31 the time the property
is oltherwise acquired, the talunce then remeining in the {vnds secumelsted under 117 of parazraph 2 preoeding. as
a credit against the amount of principai then renaiming unpad under the note secored herety, and shall properly
adjust any paymeats which shall have been mude under 1arof patagraph 2

4. That he wili pay ail taves, assesSnenls, Faler 12108, znd 1her povernmental o1 momicipal charges, fites.
o1 impositions, fca which provision has not been mude hereintefoe. and in default 1heseo! the Mortgapee may pay
the same: and that he wall promptly deliver the official receipis therefor to the Morgagee. If the Mortgagor fails
10 make any pavments provided for in this section o1 any other pavmenis fof taxes. assessments, o1 the hike, the
Mortgagee may pay the same. wnd all sums so pard chall bear antezest 2 the rote set forthinthe nate secured hereby
from the date of such advance and shall bt secured by this mongage.

5. That he wili keep the jremises in as good order ant condition a8 thea are now and wall ntt commit or pes-
mit any waste thereof, teasonsble wear and tear excepted

6. That he wiil keep the impronvements now existing o heteatter e1etted on the mor geged propernty insuted as
may be requited from time 10 time by the Morigagee »guinsi loss Yy fite @nd other harards, caspahes and contin-
geacies in such amocnts and for such peniods as may Le required by the Morgepee ané will pay promplly. when
due, any premiums on such insurance provision for pavment of which has nol been made hereinbefore. Ail ansur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereol shall be held
by the Mortgagee #nd have altached therele loss pavable clauses in favor of and in form acceplable 1o the Vort-
gagee. In event of loss Mortgegor will gve immediate nolice by mal to the Moalgagee, who may make poof of
loss if not made prompily by Wortgagor. and each insurante COmpany cuncerned is hereby authorized and directed
to make payment for such loss direcily to the Nontgagee instead of 1¢ the Mongapos and Wortgapee jointly, and the
insurance proceeds. o1 any pant thereof, may be spplied by the Nortgagee at ifs oplion either 1o the reduction of
the indebledness hereby secured or 10 the restoralion of 1chan of the pregenty danmaged. 1a cvent of foreciosure of
this mortgage o1 other transfer of title to the Mongsged properly 1n extinguishreat of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 1o any insptance policies then in force shall pass to
the purchaser or grantee

7. That be heteby axsigns ail the rents. 1ssues. and jrofits of the mortpaged premises from wnd after any de-
fault hereunder, znd should legal groceedings be inststuted pursuan! 10 this instromenl, then the Wongepoe chall
have the right to have & seceiver appointed of the 1ents, issuves, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as recever. shall apply the residue of the
rents. issuves, and profits, toward the payment of the debl secured herelbn.

8. That if the premises, o1 any pan thereof, be condemned under zny power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of
indebtedness upon this morgage, and the note secured hereby remaining$.npuid, are hereby assigned by the Norigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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